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3����3����%(,�(,1$70(1��'LH�3HUVRQ�DQ�GLH�IULVFKH�/XIW�EULQJHQ�XQG�I¾U�XQJHKLQGHUWH
$WPXQJ�VRUJHQ�
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1$75,80&$5%21$7 ����

&$6�1XPPHU���������� (*�1XPPHU����������� 5HDFK�5HJLVWULHUQXPPHU�����
��������������;;;;

.ODVVLIL]LHUXQJ
(\H�,UULW������+���

'HU�YROOH�:RUWODXW�GHU�*HIDKUHQKLQZHLVH��LVW�LQ�$EVFKQLWW����DQJHJHEHQ�

$%6&+1,77����(UVWH�+LOIH�0D¡QDKPHQ

����%HVFKUHLEXQJ�GHU�(UVWH�+LOIH�0D¡QDKPHQ

(LQDWPHQ %HWURIIHQH�3HUVRQ�XPJHKHQG�DQ�GLH�IULVFKH�/XIW�EULQJHQ���U]WOLFKH�+LOIH�DQIRUGHUQ��3HUVRQ�DQ
GLH�IULVFKH�/XIW�EULQJHQ�XQG�ZDUP�XQG�LQ�HLQHU�3RVLWLRQ�UXKLJ�VWHOOHQ��LQ�GHU�VLH�OHLFKW�DWPHW�%HL
$WHPEHVFKZHUGHQ�LVW�GHP�3DWLHQWHQ�GXUFK�HQWVSUHFKHQG�JHVFKXOWH�3HUVRQHQ�6DXHUVWRII�]X
JHEHQ�

9HUVFKOXFNHQ .HLQ�(UEUHFKHQ�KHUEHLI¾KUHQ��%HWURIIHQH�3HUVRQ�YRQ�GHU�.RQWDPLQDWLRQVTXHOOH�HQWIHUQHQ�
5HLFKOLFK�:DVVHU�]X�WULQNHQ�JHEHQ��6RIRUW�¦U]WOLFKH�+LOIH�KLQ]X]LHKHQ��3HUVRQ�DQ�GLH�IULVFKH
/XIW�EULQJHQ�XQG�ZDUP�XQG�LQ�HLQHU�3RVLWLRQ�UXKLJ�VWHOOHQ��LQ�GHU�VLH�OHLFKW�DWPHW

+DXWNRQWDNW +DXW�JU¾QGOLFK�PLW�:DVVHU�XQG�6HLIH�ZDVFKHQ��%HL�$XIWUHWHQ�YRQ�6\PSWRPHQ�QDFK�GHP
:DVFKHQ�VRIRUW�PHGL]LQLVFKH�+LOIH�DXIVXFKHQ�

$XJHQNRQWDNW (YHQWXHOO�YRUKDQGHQH�.RQWDNWOLQVHQ�HQWIHUQHQ�XQG�GLH�$XJHQOLGHU�ZHLW�DXVHLQDQGHU�VSUHL]HQ�
6S¾OHQ�PLQGHVWHQV����0LQXWHQ�ODQJ�IRUWVHW]HQ��%HL�$XIWUHWHQ�YRQ�6\PSWRPHQ�QDFK�GHP
:DVFKHQ�VRIRUW�PHGL]LQLVFKH�+LOIH�DXIVXFKHQ�

�����:LFKWLJVWH�DNXWH�XQG�YHU]¸JHUW�DXIWUHWHQGH�6\PSWRPH�XQG�:LUNXQJHQ
�����+LQZHLVH�DXI�¦U]WOLFKH�6RIRUWKLOIH�RGHU�6SH]LDOEHKDQGOXQJ

$%6&+1,77����0D¡QDKPHQ�]XU�%UDQGEHN¦PSIXQJ

�����/¸VFKPLWWHO

*HHLJQHWH�/¸VFKPLWWHO 6FKDXP��.RKOHQGLR[LG��7URFNHQSXOYHU�RGHU�:DVVHUQHEHO�]XP�/¸VFKHQ�YHUZHQGHQ�

�����%HVRQGHUH�YRP�6WRII�RGHU�*HPLVFK�DXVJHKHQGH�*HIDKUHQ

6SH]LHOOH�*HIDKUHQ 6FKXW]�JHJHQ�VW¸UHQGHQ�6WDXE�HUIRUGHUOLFK��ZHQQ�GLH�6WDXENRQ]HQWUDWLRQ�LQ�GHU�/XIW���
PJ�P��¾EHUVFKUHLWHW��7KHUPLVFKH�=HUVHW]XQJV��RGHU�9HUEUHQQXQJVSURGXNWH�N¸QQHQ�IROJHQGH
6WRIIH�HQWKDOWHQ��2[LGH�GHU�IROJHQGHQ�6WRIIH��.RKOHQVWRII��6WLFNVWRII��&KORU��6DO]V¦XUH��+&O��
*LIWLJH�*DVH�RGHU�'¦PSIH�

�����+LQZHLVH�IXɰU�GLH�%UDQGEHN¦PSIXQJ

6FKXW]PD¡QDKPHQ�Z¦KUHQG
GHU�%UDQGEHN¦PSIXQJ

8POXIWXQDEK¦QJLJHV�$WHPVFKXW]JHU¦W��GDV�LP�SRVLWLYHQ�'UXFNPRGXV�DUEHLWHW��6&%$��XQG
JHHLJQHWH�6FKXW]NOHLGXQJ�WUDJHQ��/¸VFKZDVVHU�HLQG¦PPHQ�XQG�VDPPHOQ�

%HVRQGHUH�6FKXW]DXVU¾VWXQJ
I¾U�%UDQGEHN¦PSIHU

8POXIWXQDEK¦QJLJHV�$WHPVFKXW]JHU¦W��GDV�LP�SRVLWLYHQ�'UXFNPRGXV�DUEHLWHW��6&%$��XQG
JHHLJQHWH�6FKXW]NOHLGXQJ�WUDJHQ�

$%6&+1,77����0D¡QDKPHQ�EHL�XQEHDEVLFKWLJWHU�)UHLVHW]XQJ

�����3HUVRQHQEH]RJHQH�9RUVLFKWVPD¡QDKPHQ��6FKXW]DXVUXɰVWXQJHQ�XQG�LQ�1RWI¦OOHQ�DQ]XZHQGHQGH�9HUIDKUHQ

3HUV¸QOLFKH
9RUVRUJHPD¡QDKPHQ

6FKXW]NOHLGXQJ�WUDJHQ��ZLH�LQ�$EVFKQLWW���GLHVHV�6'%�EHVFKULHEHQ�%HL�GHU�$UEHLW�JHHLJQHWH
6FKXW]DXVU¾VWXQJ��HLQVFKOLH¡OLFK�+DQGVFKXKH��6FKXW]EULOOH���*HVLFKWVVFKXW]��$WHPVFKXW]�
6WLHIHO��.OHLGXQJ�RGHU�6FK¾U]H�WUDJHQ��VRIHUQ�DQJHPHVVHQ��6LFKHUVWHOOHQ��GDVV�EHL�GHU
%HVHLWLJXQJ�YRQ�9HUVFK¾WWHWHP�LQ�JHVFKORVVHQHQ�5¦XPHQ�JHHLJQHWHU�$WHPVFKXW]�JHWUDJHQ
ZLUG��(LQDWPHQ�GHV�6WDXEHV�XQG�%HU¾KUXQJ�PLW�+DXW�XQG�$XJHQ�YHUPHLGHQ��1DFK�$UEHLWHQ
DQ�8QGLFKWLJNHLWHQ�JU¾QGOLFK�ZDVFKHQ�
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�����8PZHOWVFKXW]PD¡QDKPHQ

8PZHOWVFKXW]PD¡QDKPHQ 1LFKW�DOV�HLQH�EHGHXWHQGH�*HIDKU�DQ]XVHKHQ�DXIJUXQG�GHU�JHULQJHQ�0HQJHQ��GLH�YHUZHQGHW
ZHUGHQ��9HUVFK¾WWHWHV�0DWHULDO�VDPPHOQ�XQG�JHP¦¡�GHQ�$QJDEHQ�LQ�$EVFKQLWW����HQWVRUJHQ�

�����0HWKRGHQ�XQG�0DWHULDO�IXɰU�5XɰFNKDOWXQJ�XQG�5HLQLJXQJ

0HWKRGHQ�]XU�5HLQLJXQJ $XIQHKPHQ�XQG�]XU�(QWVRUJXQJ�LQ�JHHLJQHWHQ�%HK¦OWHU�I¾OOHQ�XQG�GLFKW�YHUVFKOLH¡HQ�
5HVWVWRIIEHK¦OWHU�XQG�NRQWDPLQLHUWH�0DWHULDOLHQ�NHQQ]HLFKQHQ�XQG�VR�VFKQHOO�ZLH�P¸JOLFK�DXV
GHP�%HUHLFK�HQWIHUQHQ��(U]HXJXQJ�XQG�9HUEUHLWXQJ�YRQ�6WDXE�YHUPHLGHQ��.RQWDPLQLHUWH
%HUHLFKH�PLW�VHKU�YLHO�:DVVHU�DEVS¾OHQ�

�����9HUZHLV�DXI�DQGHUH�$EVFKQLWWH

$%6&+1,77����+DQGKDEXQJ�XQG�/DJHUXQJ

�����6FKXW]PD¡QDKPHQ�]XU�VLFKHUHQ�+DQGKDEXQJ

6FKXW]PD¡QDKPHQ�EHL�GHU
9HUZHQGXQJ

9HUVFK¾WWHQ�YRQ�0DWHULDOLHQ�YHUPHLGHQ��=HUEURFKHQH�9HUSDFNXQJHQ�QLFKW�RKQH
6FKXW]DXVU¾VWXQJ�KDQGKDEHQ��9RQ�+LW]H��)XQNHQ�XQG�RIIHQHU�)ODPPH�IHUQKDOWHQ�*XWH
SHUV¸QOLFKH�+\JLHQHPD¡QDKPHQ�VROOWHQ�HLQJHKDOWHQ�ZHUGHQ��(LQDWPHQ�YRQ�'¦PSIHQ�$HURVRO
XQG�.RQWDNW�PLW�+DXW�XQG�$XJHQ�YHUPHLGHQ��)¾U�DXVUHLFKHQGH�%HO¾IWXQJ�VRUJHQ��%HK¦OWHU
P¾VVHQ�EHL�1LFKWJHEUDXFK�GLFKW�YHUVFKORVVHQ�EOHLEHQ��%HL�*HEUDXFK�QLFKW�HVVHQ��WULQNHQ
RGHU�UDXFKHQ��9RU�)URVW�XQG�GLUHNWHU�6RQQHQEHVWUDKOXQJ�VFK¾W]HQ��9RU�*HEUDXFK
.HQQ]HLFKQXQJVHWLNHWW�OHVHQ��*HHLJQHWH�.OHLGXQJ�WUDJHQ��XP�ZLHGHUKROWHQ�RGHU�ODQJ
DQKDOWHQGHQ�+DXWNRQWDNW�]X�YHUPHLGHQ��(LQDWPHQ�YRQ�6WDXE�YHUPHLGHQ�

�����%HGLQJXQJHQ�]XU�VLFKHUHQ�/DJHUXQJ�XQWHU�%HUXɰFNVLFKWLJXQJ�YRQ�8QYHUWU¦JOLFKNHLWHQ

6FKXW]PD¡QDKPHQ�]X�GHU
/DJHUXQJ

,Q�HLQHP�GLFKW�YHUVFKORVVHQHQ�2ULJLQDOEHK¦OWHU�DQ�HLQHP�WURFNHQHQ��N¾KOHQ�XQG�JXW�EHO¾IWHWHQ
2UW�DXIEHZDKUHQ��1XU�LP�2ULJLQDOEHK¦OWHU�DXIEHZDKUHQ�

�����6SH]LILVFKH�(QGDQZHQGXQJHQ

$%6&+1,77����%HJUHQ]XQJ�XQG��EHUZDFKXQJ�GHU�([SRVLWLRQ�3HUV¸QOLFKH�6FKXW]DXVU¾VWXQJHQ

�����=X�XɰEHUZDFKHQGH�3DUDPHWHU
$UEHLWVSODW]JUH]ZHUWH
.XU]]HLWJUHQ]ZHUWH�����0LQXWHQ���$&*,+���SSP
$UEHLWVSODW]JUHQ]ZHUW����K�6FKLFKWPLWWHOZHUWH���$&*,+�����SSP
.XU]]HLWJUHQ]ZHUWH�����0LQXWHQ���26+$���&KORU������SSP�����PJ�Pu�UDXFK�IHLQVWDXE

$&*,+� �$PHULFDQ�&RQIHUHQFH�RI�*RYHUQPHQWDO�,QGXVWULDO�+\JLHQLVWV�
26+$� �2FFXSDWLRQDO�6DIHW\�DQG�+HDOWK�$GPLQLVWUDWLRQ�

%HPHUNXQJHQ�]X�GHQ
,QKDOWVVWRIIHQ

:(/� �:RUNSODFH�([SRVXUH�/LPLWV

'1(/ 9HUEUDXFKHU���'HUPDO��/DQJIULVWLJ�6\VWHPLVFKH�:LUNXQJHQ�������PJ�NJ�7DJ
9HUEUDXFKHU���,QKDODWLRQ��/DQJIULVWLJ�6\VWHPLVFKH�:LUNXQJHQ�������PJ�Pu
9HUEUDXFKHU���9HUVFKOXFNHQ��/DQJIULVWLJ�6\VWHPLVFKH�:LUNXQJHQ�������PJ�NJ�7DJ

�����%HJUHQ]XQJ�XQG��EHUZDFKXQJ�GHU�([SRVLWLRQ

6FKXW]DXVU¾VWXQJ

      
*HHLJQHWH�WHFKQLVFKH
6WHXHUXQJVHLQULFKWXQJHQ

.HLQH�EHVRQGHUHQ�(UIRUGHUQLVVH�EH]¾JOLFK�GHU�%HO¾IWXQJ��'LHVHV�3URGXNW�GDUI�QXU�PLW
HQWVSUHFKHQGHU�%HO¾IWXQJ�LQ�HQJHQ�5¦XPHQ�JHKDQGKDEW�ZHUGHQ�
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$XJHQ���*HVLFKWVVFKXW] $XJHQVFKXW]�HQWVSUHFKHQG�HLQHU�DQHUNDQQWHQ�1RUP�VROOWH�JHWUDJHQ�ZHUGHQ��ZHQQ�HLQH
5LVLNREHXUWHLOXQJ�HUJLEW��GDVV�$XJHQNRQWDNW�P¸JOLFK�LVW��)ROJHQGH�SHUV¸QOLFKH
6FKXW]NOHLGXQJ�VROOWH�JHWUDJHQ�ZHUGHQ�6FKXW]EULOOH�RGHU�*HVLFKWVVFKXW]�

+DQGVFKXW] &KHPLNDOLHQEHVW¦QGLJH��XQGXUFKO¦VVLJH�+DQGVFKXKH�WUDJHQ��GLH�HLQHU�DQHUNDQQWHQ�1RUP
HQWVSUHFKHQ��ZHQQ�HLQH�5LVLNREHXUWHLOXQJ�HLQHQ�P¸JOLFKHQ�+DXWNRQWDNW�DQJLEW�

$QGHUHU�+DXW��XQG
.¸USHUVFKXW]

%HU¾KUXQJ�PLW�GHU�+DXW�YHUPHLGHQ��*HHLJQHWH�2YHUDOOV�WUDJHQ��XP�([SRVLWLRQ�GHU�+DXW�]X
YHUPHLGHQ�

+\JLHQHPD¡QDKPHQ 5HLQLJXQJVNU¦IWH�VLQG�¾EHU�DOOH�PLW�GLHVHP�3URGXNW�YHUEXQGHQHQ�*HIDKUHQ�]X�XQWHUULFKWHQ�
%HL�*HEUDXFK�QLFKW�HVVHQ��WULQNHQ�RGHU�UDXFKHQ��$P�(QGH�MHGHU�6FKLFKW�XQG�YRU�GHP�(VVHQ�
5DXFKHQ�XQG�GHU�7RLOHWWHQQXW]XQJ�ZDVFKHQ��1DFK�GHU�$UEHLW�NRQWDPLQLHUWH�.OHLGXQJ
DXV]LHKHQ�XQG�+DXW�JU¾QGOLFK�PLW�:DVVHU�XQG�6HLIH�ZDVFKHQ��$XJHQGXVFKH�EHUHLWVWHOOHQ�
$OOHUJLHHPSILQGOLFKH�3HUVRQHQ�VROOWHQ�QLFKW�PLW�GLHVHP�3URGXNW�XPJHKHQ��*XWH�SHUV¸QOLFKH
+\JLHQHPD¡QDKPHQ�VROOWHQ�HLQJHKDOWHQ�ZHUGHQ�

$WHPVFKXW]PLWWHO .HLQH�EHVRQGHUHQ�(PSIHKOXQJHQ��,P�)DOO�YRQ�VHKU�VWDUNHU�/XIWYHUVFKPXW]XQJ�NDQQ
$WHPVFKXW]�HUIRUGHUOLFK�ZHUGHQ�

8PZHOWVFKXW]NRQWUROOPD¡QDK
PHQ

%HL�1LFKWJHEUDXFK�%HK¦OWHU�GLFKW�JHVFKORVVHQ�KDOWHQ��5¾FNVW¦QGH�XQG�OHHUH�%HK¦OWHU�VLQG�DOV
JHI¦KUOLFKHU�$EIDOO�HLQ]XVWXIHQ�JHP¦¡�GHQ�ORNDOHQ�XQG�QDWLRQDOHQ�%HVWLPPXQJHQ�

$%6&+1,77����3K\VLNDOLVFKH�XQG�FKHPLVFKH�(LJHQVFKDIWHQ

�����$QJDEHQ�]X�GHQ�JUXQGOHJHQGHQ�SK\VLNDOLVFKHQ�XQG�FKHPLVFKHQ�(LJHQVFKDIWHQ

(UVFKHLQXQJ 7DEOHWWH�

)DUEH :HL¡�&UHPHIDUEHQ�

*HUXFK &KDUDNWHULVWLVFK��&KORU�

S+ S+��YHUG¾QQWH�/¸VXQJ�������#���

)ODPPSXQNW 1LFKW�DQZHQGEDU�

/¸VOLFKNHLW��HQ /¸VOLFK�LQ�:DVVHU�

2[LGDWLRQVYHUKDOWHQ (UI¾OOW�QLFKW�GLH�.ULWHULHQ�]XU�(LQVWXIXQJ�DOV�R[LGLHUHQG�

�����6RQVWLJH�$QJDEHQ

$QGHUH�,QIRUPDWLRQHQ 1LFKW�EHVWLPPW�

$%6&+1,77�����6WDELOLW¦W�XQG�5HDNWLYLW¦W

������5HDNWLYLW¦W

5HDNWLYLW¦W 6LHKH�$EVFKQLWW�������0¸JOLFKNHLW�JHI¦KUOLFKHU�5HDNWLRQHQ��I¾U�ZHLWHUH�,QIRUPDWLRQHQ�

������&KHPLVFKH�6WDELOLW¦W

6WDELOLW¦W 6WDELO�EHL�QRUPDOHQ�8PJHEXQJVWHPSHUDWXUHQ�XQG�EHL�EHVWLPPXQJVJHP¦¡HU�9HUZHQGXQJ�

������0¸JOLFKNHLW�JHI¦KUOLFKHU�5HDNWLRQHQ

0¸JOLFKNHLW�JHI¦KUOLFKHU
5HDNWLRQHQ

7ULWW�QLFKW�DXI��'LH�IROJHQGHQ�0DWHULDOLHQ�N¸QQHQ�PLW�GHP�3URGXNW�UHDJLHUHQ��6¦XUHQ��$ONDOLHQ�
2UJDQLVFKH�6WLFNVWRIIYHUELQGXQJHQ��$PLQH��2[LGDWLRQVPLWWHO��5HGXNWLRQVPLWWHO��)HXFKWLJNHLW�
3HUR[LGH��(QWZLFNHOW�EHL�%HU¾KUXQJ�PLW�6¦XUH�JLIWLJH�*DVH��8QWHU�QRUPDOHQ�/DJHU��XQG
(LQVDW]EHGLQJXQJHQ�WUHWHQ�NHLQH�JHI¦KUOLFKHQ�5HDNWLRQHQ�DXI�

������=X�YHUPHLGHQGH�%HGLQJXQJHQ

���
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8QYHUWU¦JOLFKH�%HGLQJXQJHQ 'LH�IROJHQGHQ�%HGLQJXQJHQ�VLQG�]X�YHUPHLGHQ��:DVVHU��)HXFKWLJNHLW��9RU�+LW]H��)ODPPHQ
XQG�DQGHUHQ�=¾QGTXHOOHQ�VFK¾W]HQ��1LFKW�KRKHQ�7HPSHUDWXUHQ�RGHU�GLUHNWHU
6RQQHQHLQZLUNXQJ�DXVVHW]HQ�

������8QYHUWU¦JOLFKH�0DWHULDOLHQ

8QYHUWU¦JOLFKH�0DWHULDOLHQ (QW]¾QGEDUH�EUHQQEDUH�0DWHULDOLHQ��)HXFKWLJNHLW��.RQWDNW�PLW�6¦XUHQ�XQG�$ONDOLHQ�YHUPHLGHQ�
.RQWDNW�PLW�VWDUNHQ�2[LGDWLRQVPLWWHOQ�YHUPHLGHQ��9RQ�VWDUNHQ�5HGXNWLRQVPLWWHOQ�IHUQKDOWHQ�
.RKOHQZDVVHUVWRIIH��$QRUJDQLVFKH�1LWUDWH��$QRUJDQLVFKH�1LWULWH��2UJDQLVFKH�9HUELQGXQJHQ

������*HI¦KUOLFKH�=HUVHW]XQJVSURGXNWH

*HI¦KUOLFKH
=HUVHW]XQJVSURGXNWH

(UKLW]XQJ�NDQQ�IROJHQGH�3URGXNWH�ELOGHQ��.RKOHQPRQR[LG��&2���6WLFNR[LGH��6DO]V¦XUH��+&O��
,VRF\DQDWH��&KORU�

$%6&+1,77�����7R[LNRORJLVFKH�$QJDEHQ

������$QJDEHQ�]X�WR[LNRORJLVFKHQ�:LUNXQJHQ
$NXWH�7R[L]LW¦W���RUDO
*HVFK¦W]WH�$NXWH�RUDOH
7R[L]LW¦W��PJ�NJ�

��������

(LQDWPHQ .DQQ�GLH�$WHPZHJH�UHL]HQ�

9HUVFKOXFNHQ .DQQ�EHLP�9HUVFKOXFNHQ�JHVXQGKHLWVVFK¦GOLFK�VHLQ�

+DXWNRQWDNW %HL�HPSIRKOHQHU�9HUZHQGXQJ�VROOWH�NHLQH�+DXWUHL]XQJ�DXIWUHWHQ��

$XJHQNRQWDNW 5HL]W�GLH�$XJHQ�

([SRVLWLRQVZHJ ,QKDODWLRQ�,QJHVWLRQ��+DXW��XQG���RGHU�$XJHQNRQWDNW�

$%6&+1,77�����8PZHOWEH]RJHQH�$QJDEHQ

�NRWR[L]LW¦W 'DV�3URGXNW�HQWK¦OW�HLQHQ�6WRII��GHU�JLIWLJ�I¾U�:DVVHURUJDQLVPHQ�LVW�XQG�ODQJIULVWLJ�VFK¦GOLFKH
$XVZLUNXQJ�DXI�GLH�DTXDWLVFKH�8PZHOW�KDEHQ�ZLUG�

������7R[L]LW¦W
$NXWH�DTXDWLVFKH�7R[L]LW¦W
$NXWH�7R[L]LW¦W���)LVFK /&೦ೡ�����KRXUV�������PJ�O��2QFRUK\QFKXV�P\NLVV��5HJHQERJHQIRUHOOH�

$NXWH�7R[L]LW¦W���:LUEHOORVH
:DVVHUWLHUH

(&೦ೡ�����KRXUV������PJ�1D'&&�PJ�O��'DSKQLD�PDJQD

������3HUVLVWHQ]�XQG�$EEDXEDUNHLW

3HUVLVWHQ]�XQG�$EEDXEDUNHLW (V�OLHJHQ�NHLQH�'DWHQ�YRU�]XU�$EEDXEDUNHLW�GLHVHV�3URGXNWHV�

������%LRDNNXPXODWLRQVSRWHQ]LDO

%LRDNNXPXODWLRQVSRWHQWLDO (V�OLHJHQ�NHLQH�'DWHQ�]XU�%LRDNNXPXODWLRQ�YRU�

������0RELOLW¦W�LP�%RGHQ

0RELOLW¦W 'DV�3URGXNW�LVW�ZDVVHUO¸VOLFK�

������(UJHEQLVVH�GHU�3%7��XQG�Y3Y%�%HXUWHLOXQJ

(UJHEQLVVH�YRQ�3%7�XQG
Y3Y%�%HZHUWXQJHQ

'LHVHV�3URGXNW�HQWK¦OW�NHLQH�6WRIIH��GLH�DOV�3%7�RGHU�Y3Y%�HLQJHVWXIW�VLQG�

������$QGHUH�VFK¦GOLFKH�:LUNXQJHQ

$QGHUH�VFK¦GOLFKH�:LUNXQJHQ 1LFKW�EHVWLPPW�

���
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$%6&+1,77�����+LQZHLVH�]XU�(QWVRUJXQJ

������9HUIDKUHQ�]XU�$EIDOOEHKDQGOXQJ

$OOJHPHLQH�,QIRUPDWLRQ 'HU�$EIDOO�ZLUG�DOV�JHI¦KUOLFKHU�$EIDOO�HLQJHVWXIW��$EI¦OOH�]XJHODVVHQHU�'HSRQLH�LQ
�EHUHLQVWLPPXQJ�PLW�GHQ�$QIRUGHUXQJHQ�GHU�¸UWOLFKHQ�(QWVRUJXQJV�%HK¸UGHQ�]XI¾KUHQ�

(QWVRUJXQJVPHWKRGHQ $EI¦OOH�]XJHODVVHQHU�'HSRQLH�LQ��EHUHLQVWLPPXQJ�PLW�GHQ�$QIRUGHUXQJHQ�GHU�¸UWOLFKHQ
(QWVRUJXQJV�%HK¸UGHQ�]XI¾KUHQ�

$%6&+1,77�����$QJDEHQ�]XP�7UDQVSRUW

$OOJHPHLQHV ,QIRUPDWLRQHQ�]X�EHJUHQ]WHQ�0HQJHQ�KLQVLFKWOLFK�9HUSDFNXQJ�/DGXQJ�VLQG�LQ�GHU
HQWVSUHFKHQGHQ�'RNXPHQWDWLRQ�GHV�9HUNHKUVWU¦JHUV�XQWHU�9HUZHQGXQJ�GHU�$QJDEHQ�LQ
GLHVHP�$EVFKQLWW�]X�ILQGHQ�

6WUD¡HQWUDQVSRUW
$XI]HLFKQXQJHQ

$QJDEHQ�]X�6RQGHUYRUVFKULIWHQ�63�����VLHKH�/LVWH�I¾U�*HI¦KUOLFKH�*¾WHU�

6HD�WUDQVSRUW�QRWHV $QJDEHQ�]X�6RQGHUYRUVFKULIWHQ����������VLHKH�/LVWH�I¾U�*HI¦KUOLFKH�*¾WHU�

$LU�WUDQVSRUW�QRWHV $QJDEHQ�]X�6RQGHUYRUVFKULIWHQ�$�����VLHKH�/LVWH�I¾U�*HI¦KUOLFKH�*¾WHU�

������81�1XPPHU

81�1U���$'5�5,'� ����

81�1U���,0'*� ����

81�1U���,&$2� ����

81�1U���$'1� ����

������2UGQXQJVJHP¦¡H�81�9HUVDQGEH]HLFKQXQJ

5LFKWLJHU�WHFKQLVFKHU�1DPH
�$'5�5,'�

(19,5210(17$//<�+$=$5'286�68%67$1&(��62/,'��1�2�6�

5LFKWLJHU�WHFKQLVFKHU�1DPH
�,0'*�

(19,5210(17$//<�+$=$5'286�68%67$1&(��62/,'��1�2�6�

5LFKWLJHU�WHFKQLVFKHU�1DPH
�,&$2�

(19,5210(17$//<�+$=$5'286�68%67$1&(��62/,'��1�2�6�

5LFKWLJHU�WHFKQLVFKHU�1DPH
�$'1�

(19,5210(17$//<�+$=$5'286�68%67$1&(��62/,'��1�2�6�

������7UDQVSRUWJHIDKUHQNODVVHQ

$'5�5,'�.ODVVH �

$'5�5,'�.ODVVLIL]LHUXQJVFRGH 0�

$'5�5,'�*HIDKU]HWWHO �

,0'*�.ODVVH �

,&$2�.ODVVH��8QWHUNODVVH �

$'1�.ODVVH �

7UDQVSRUW]HWWHO

������9HUSDFNXQJVJUXSSH

���
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$'5�5,'�9HUSDFNXQJVJUXSSH ,,,

,0'*�9HUSDFNXQJVJUXSSH ,,,

,&$2�9HUSDFNXQJVJUXSSH ,,,

$'1�9HUSDFNXQJVJUXSSH ,,,

������8PZHOWJHIDKUHQ

8PZHOWJHI¦KUOLFKHU�6WRII�0HHUHVVFKDGVWRII

������%HVRQGHUH�9RUVLFKWVPD¡QDKPHQ�IXɰU�GHQ�9HUZHQGHU

(P6 )�$��6�)

$'5�7UDQVSRUW�.DWHJRULH �

*HIDKUHQGLDPDQW �=

*HIDKUHQHUNHQQXQJV]DKO
�$'5�5,'�

��

7XQQHOEHVFKU¦QNXQJVFRGH ���

������0DVVHQJXWEHI¸UGHUXQJ�JHP¦¡�$QKDQJb,,�GHV�0$532/��EHUHLQNRPPHQV�XQG�JHP¦¡�,%&�&RGH

$%6&+1,77�����5HFKWVYRUVFKULIWHQ

������9RUVFKULIWHQ�]X�6LFKHUKHLW��*HVXQGKHLWV��XQG�8PZHOWVFKXW]�VSH]LILVFKH�5HFKWVYRUVFKULIWHQ�IXɰU�GHQ�6WRII�RGHU�GDV
*HPLVFK

1DWLRQDOH�9RUVFKULIWHQ 7KH�&KHPLFDOV��+D]DUG�,QIRUPDWLRQ�DQG�3DFNDJLQJ�IRU�6XSSO\��5HJXODWLRQV�������6,�����
1R�������
7KH�&KHPLFDOV��+D]DUG�,QIRUPDWLRQ�DQG�3DFNDJLQJ�IRU�6XSSO\��5HJXODWLRQV�������6,�����
1R�������

(8�*HVHW]JHEXQJ 9HURUGQXQJ��(*��1U������������GHV�(XURS¦LVFKHQ�3DUODPHQWV�XQG�GHV�5DWHV�YRP����
'H]HPEHU������]XU�5HJLVWULHUXQJ��%HZHUWXQJ��=XODVVXQJ�XQG�%HVFKU¦QNXQJ�FKHPLVFKHU
6WRIIH��5($&+��LQ�GHU�JH¦QGHUWHQ�)DVVXQJ�
9HURUGQXQJ��(*��1U������������GHV�(XURS¦LVFKHQ�3DUODPHQWV�XQG�GHV�5DWHV�YRP����
'H]HPEHU������¾EHU�GLH�(LQVWXIXQJ��.HQQ]HLFKQXQJ�XQG�9HUSDFNXQJ�YRQ�6WRIIHQ�XQG
*HPLVFKHQ��LQ�JH¦QGHUWHU�)DVVXQJ��
9(525'181*��(8��1U�����������'(5�.200,66,21�YRP�����0DL������
9HURUGQXQJ��(8��1U�����������GHU�.RPPLVVLRQ�YRP�����0DL������

$QOHLWXQJ :RUNSODFH�([SRVXUH�/LPLWV�(+���
$SSURYHG�&ODVVLILFDWLRQ�DQG�/DEHOOLQJ�*XLGH��6L[WK�HGLWLRQ��/����
/HLWIDGHQ�I¾U�GLH�(UVWHOOXQJ�YRQ�6LFKHUKHLWVGDWHQEO¦WWHUQ��9HUVLRQ����$XJXVW�����

������6WRIIVLFKHUKHLWVEHXUWHLOXQJ

(V�LVW�NHLQH�6WRIIVLFKHUKHLWVEHZHUWXQJ�GXUFKJHI¾KUW�ZRUGHQ�

$%6&+1,77�����6RQVWLJH�$QJDEHQ

�QGHUXQJVGDWXP ����������

�QGHUXQJ �

(UVHW]W�'DWXP ����������

���
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6LFKHUKHLWVGDWHQEODWWQXPPHU �����

9ROOWH[W�GHU�*HIDKUHQKLQZHLVH +����.DQQ�%UDQG�YHUVW¦UNHQ��2[LGDWLRQVPLWWHO�
+����*HVXQGKHLWVVFK¦GOLFK�EHL�9HUVFKOXFNHQ�
+����9HUXUVDFKW�VFKZHUH�$XJHQUHL]XQJ�
+����.DQQ�GLH�$WHPZHJH�UHL]HQ�
+����6HKU�JLIWLJ�I¾U�:DVVHURUJDQLVPHQ�
+����6HKU�JLIWLJ�I¾U�:DVVHURUJDQLVPHQ�PLW�ODQJIULVWLJHU�:LUNXQJ�

8QWHUVFKULIW m���}

'LHVH�,QIRUPDWLRQHQ�EH]LHKHQ�VLFK�QXU�DXI�GDV�DQJHJHEHQH�3URGXNW�XQG�VLQG�P¸JOLFKHUZHLVH�QLFKW�I¾U�GLHVHV�0DWHULDO�LQ
.RPELQDWLRQ�PLW�LUJHQGZHOFKHQ�DQGHUHQ�0DWHULDOLHQ�RGHU�LQ�DQGHUHQ�$QZHQGXQJHQ�J¾OWLJ��'LH�,QIRUPDWLRQHQ�VLQG�QDFK
EHVWHP�:LVVHQ�XQG�*HZLVVHQ�GHU�*HVHOOVFKDIW�]XP�DQJHJHEHQHQ�=HLWSXQNW�SU¦]LVH�XQG�]XYHUO¦VVLJ��(V�ZLUG�MHGRFK�NHLQH
*HZ¦KUOHLVWXQJ�RGHU�*DUDQWLH�I¾U�GLH�*HQDXLJNHLW��=XYHUO¦VVLJNHLW�RGHU�9ROOVW¦QGLJNHLW�JHJHEHQ��(V�OLHJW�LQ�GHU
9HUDQWZRUWXQJ�GHV�%HQXW]HUV��VLFK�VHOEVW�¾EHU�GLH�(LJQXQJ�GLHVHU�,QIRUPDWLRQHQ�I¾U�VHLQH�VSH]LHOOH�$QZHQGXQJ�]X
¾EHU]HXJHQ�

���




